To: MBA PROGRAMME

June 5, 1997

We have collaborated since 1994 with Mr. Dragos Dragoteanu as
General Manager of the real estate agency EUROEST IMPORT-
EXPORT S.R.L. and I am pleased to recommend Mr. Dragos
Dragoteanu as a professional in the real estate field.
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ours sincerely,

President

Sitraco Center - Aripa Noud
Splaiul Unirii nr. 4

Bl. B3, Tronson 3, Et. 7
Sector 4, Bucuresti - Romania
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